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Agenda generation

I.  Whatis Palm Qil?
Il. What are the sustainability issues faced in the Palm Oil industry?
lll. Why and how is Generation involved?
IV. The Sustainable Palm Qil Investor Working Group
. Who are we?
Il.  What do we do?

Ill. What have we achieved?
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What is Palm Oil? generation__
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https://www.sciencenews.org/article/bad-karma-can-ruin-palm-oil-crops
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http://katygandor.com/2016/04/palm-oil-why-all-the-controversy/
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https://www.google.co.uk/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwj0loqPndPPAhUFuhQKHfWRDRoQjRwIBw&url=https://www.sciencenews.org/article/bad-karma-can-ruin-palm-oil-crops&psig=AFQjCNEm-4vt-QSeudoX2qx346hfWK4KIA&ust=1476291608136896
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How is Palm Qil Used- generatlon_

But also:
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Cosmetics

‘ http://www.nydailynews.com/life-style/eats/france-proposes- 3 = .
nutella-tax-palm-oil-article-1.1199417 -
http://www.amazinganimalsinc.org/conservation/ c I ea n I ng
. Agents
In Food X} &

Biofuel

http://www.freepixels.com/Food_and_Drinks/Sweets_and_Cakes/pi
¢2504.html

https://forcechange.com/132374/stop-use-of-
environmentally-degrading-palm-oil-in-ice-cream/

https://www.burtonsbiscuits.com/our-brands/maryland/
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Palm Oil Benefits generation

Economic development and growth

> Key driver for economic development in developing world

Social development and job creation

> More than 4.5 million people are involved in the industry in Indonesia and Malaysia.
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http://greenpalm.org/

PRACNORIASVISTALE, . 19 8 l

http://www.greenpeace.org.uk/Blog/Forests/14-Reasons-We-Need-
Save-Indonesia-Deforestation-20131023
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https://news.mongabay.com/2011/03/indigenous-community-takes-
court-ruling-into-own-hands-and-seizes-oil-palm-plantation/
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Where does Palm Oil grow? generation

GLOBAL BIODIVERSITY: SPECIES NUMBERS OF VASCULAR PLANTS

Fiu de|
Janai

Neptropis

|

W Barthlott, N. Biedinger, G. Braun

Robinson Projection Diversity Zones (DZ): Number of species per 10.000km’” sea surface temperature E Feig, G.Kier, W. Lauer & J. Mutke 1997
Standard Parallels 38°N und 38°S modified after
Scale 1: 130000000 [[]oz1 (<100 [] oz s1000- 1500) B oz o (o00- sco0) 229G W Barthiott, W Lauer & A. Placke1996
Department of Botany and Geography
l:l DZ 2 (100- 200) - 2000) - DZ 10 (=5000) =27°C University of Bonn
German Aerospace Research Establishment, Cologne
[ ]cz3 eoo- s [ oz 7 2000 - 3000) Cartography: M. Gref
- Capensis  floristic regions % cold currents
07 4 {500 - 1000) [ oz s 000 - 4000 P e ﬁﬁ;’;ﬁ"&ﬁ?gmw

Private and confidential / not for public distribution



Sustainability Challenges generation

Hardi Baktiantoro/Centre for Orang Utan Protection
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Sustainability Challenges generation

Source: photo by David Gilbert
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Investor Working Group for Sustainable Palm Oil generation_
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RSPO
* Formedin 2004
* 2,500 members

(2016)
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Engagement with Buyers generation

What percentage of the palm oil you purchase is Certified Sustainable Palm Oil and what
are your plans for moving to 100% Certified Sustainable Palm Qil?

https://www.rainforest-rescue.org/petitions/952/pepsico-trashing-rainforests-for-450000-tons-of-palm-oil-a-year
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Engagement with Growers generation

1. RSPO Certification

2. Disclosure of Concession Area

3. Yield efficiency

4. Traceability

5. Commitments to No Deforestation, No Peat, No Human Rights Exploitation
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“She’s Not a Fan” Campaign generation

Source: Graphics for the 'She's not a fan' campaign, which alleges that Jardine Matheson, parent company of luxury hotel chain Mandarin Oriental group, is also linked to unsustainable palm oil cultivation by Astro Agra Lestari, another Jardine
company. Image: Shesnotafan.org
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ZSL Sustainable Palm Qil Transparency Toolkit (SPOTT)

generation

WHO WE | PALM OIL BY | GROWERS & | TRANSPORT & | INVESTORS & | REFINERIES & CONSUMERS & | STANDARDS & |NGOS & | SPOTT
ARE REGION MILLERS BIOFUELS TRADERS MANUFACTURERS | RETAILERS CERTIFICATION | POLICY
SUSTAINABLE PALM OIL (SPOTT)

By using this Web Site, you agree that the exclusions and limitations of liability set out in this Web Site disclaimer are reasonable._ If you do not think they are
reasonable, you must not use this Web Site.

ZSL SPO is an interactive resource, designed for investors, manufacturers, and other stakeholders in the palm oil sector, to assess oil palm growers on the
information that they make publicly available about the sustainability of their operations.

This combines satellite mapping technology with in-depth performance assessments on 25 of the largest publicly listed companies that
grow oil palm, including 21 RSP0 members and 4 non-members.

Explore concession sites using the mapping tool or select a company from the list view table to see how they perform against our 48 indicator framework comprise
of seven indicator categories. Each indicator contains a question, answer, score, and inks to further information.

SIGN-UP HERE for the latest SPOTT updates
All
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Qil palm concessions ©

Singapore

- Disclosed by company
Other source

Scheme smallholder sites
Data not yet available.
Mill locations
Data not yet available.
[T Indonesia primary forest 2005 ©
[ Protected areas @
7l Tree cover loss alerts since 2013 ©
[ NASA active fires ©

Jakarta
.
‘Bandun ]

Astra Agro Lestari Terbuka PT Indonesia No 30/01/2015 12.73%
Boustead Plantations Berhad Malaysia Yes 30/01/2015 23.64%
© Generation Investment Management LLP 2016 Private and confidential / not for public distribution

13



IMPORTANT INFORMATION generation_

This material has been prepared for limited distribution and is for information only. It is not to be reproduced or copied or made available to others.

Generation Investment Management LLP ("Generation UK"), which is authorized and regulated by the Financial Conduct Authority of the United Kingdom and reports to the
U.S. Securities and Exchange Commission (“SEC”) as an exempt reporting advisor, is the parent entity of Generation Investment Management US LLP ("Generation US"), an
investment adviser located in New York and registered with the SEC under the U.S. Investment Advisers Act of 1940, as amended. Registration as an investment adviser with
the SEC does not imply a certain level of skill or training. Generation UK and Generation US may only transact business in any state, country, or province if they or their
affiliates (as applicable) first are registered, or excluded or exempted from registration, under applicable laws of that state or province. In particular, Generation UK does not
conduct business in the United States and persons in the United States should engage with Generation US only. Generation UK and Generation US are collectively referred to
as “Generation”.

While the information contained herein is from sources believed reliable, we do not represent that it is accurate or complete and it should not be relied upon as such. Any
opinions expressed are our current opinions only. Generation shall not be responsible for amending, correcting, or updating any information or opinions contained herein,
and it accepts no liability for loss arising from the use of this material. This document is not, and shall not be considered as, an offer to sell or a solicitation to buy any
securities. It is not meant as a general guide to investing, does not constitute investment research, and is not, nor is it intended to be construed as, specific investment
recommendations or advice to any person.

Generation Investment Management LLP ARBN 116 045 526.
Generation Investment Management LLP is a limited liability partnership registered in England and Wales.
Registered No: OC307600. Registered office: 20 Air Street, London W1B 5AN

Generation Investment Management US LLP is a limited liability partnership formed in the State of Delaware and having its principal office at 48t Floor, One Bryant Park,
New York, NY10036

© Generation Investment Management LLP 2016 Private and confidential / not for public distribution Page 14



